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Section G — Procurement and Contracts

New Wording

APPENDIX D
SUMMARY OF CHANGES:
2024-25 SCHOOLS FINANCIAL REGULATIONS

Reason for
change

G.3

Contract Value
Itis a mandatory requirement to estimate a contract valug at the start of a procurement. The value of the contract must
be calculated over the entire length of the confract, including any period of extension(s) anticipated)

Itisam

to esti a

Contract Value
t value at the start of a procurement. The value of the contract must
be ulculated over the entire length of the confract, including any period of extension(s) anticipated)

)
)
)
)

Very Low Value Contract | £0< !:Z’&DWJ Very Low Value Contract [ £0< £25,000 J Very Low Value Contract 9[ £0< WJ Very Low Value Contract [ £0< £25,000
Low Value Contract | | £25,000 <£214,904* Low Value Contract £25,000 < £250,000
Low Value Contract | . ms,uuo:muw} Low Value Contract [ £25,000 < £250,000 } J [
Medium Value Contract £214,904% < £2m Medium Value Contract £250,000 < £5m
Medium Value Contract | £213477*<£2m J Medium Value Contract [ £260,000 < £5m J
=>£2m High Value Contract = £5m
> £2m J High Value Contract [ = EBm J

Updated in line
with procurement
requirements




